AlphaRx and Venturepharm Announce Collaboration Agreement

MARKHAM, Ontario, August 4, 2009 - AlphaRx Inc. (OTC BB:ALRX.OB — News), an emerging
biopharmaceutical company utilizing proprietary drug delivery technology to develop novel
formulations of drugs, today announced that the Company has entered into a collaboration
agreement with Venturepharm Group (the "Venturepharm") to establish a drug development
center in China Medical City, Taizhou, China that is expected to be used as a platform for the
development of innovative drug products for the fast growing China pharmaceutical market. The
goal of this is to enhance the Company's research capabilities, expedite the development of
new products as well as to expand the Company's product range.

Under the terms of the agreement, AlphaRx will incorporate its China R&D facility into
Venturepharm'’s state of the art pre-clinical development complex which comprises of a 200,000
sq. ft. chemistry center, a 200,000 sq. ft. multi-product pilot plant to support pilot scale
formulation and Clinical Trial Material (CTM) manufacture of biopharmaceutical products and a
500,000 sq. ft. Asia’s largest animal testing center (under construction). The in-house
pharmaceutical research facilities provide specialized equipment for most aspects of drug
research and development. AlphaRx will be responsible for all of its own product development
costs and will in turn retain the intellectual property rights relating to any developed products.

Michael Lee, President of AlphaRx, said: "Venturepharm provides the equipment and physical
infrastructure to further establish our presence in China and reduces our start up investment
costs. As AlphaRx continues to build its presence in China, this collaboration with
Venturepharm marks an important step in our overall strategy to commercialize current
products and to develop new therapeutics for the world fastest growing pharmaceutical market.”

About AlphaRx Inc.

AlphaRXx is a specialty pharmaceutical company dedicated to developing proven therapies by
reformulating FDA approved and marketed drugs which through the application of its proprietary
site-specific drug delivery technology, offers improved medical benefits and a potential for
significant commercial product development.

About Venturepharm group

Venturepharm Group is an Asia based life science leader that provides world-class, innovative,
affordable and integrated service in CRO, CMO and CSO, as well as venture capital, merchant
banking for the biotechnological and pharmaceutical industry. Venturepharm also engages in
compound licensing, compound partnering and royalty sharing with its clients to expand the
market of their products. Venturepharm conducts its business in China as well as global top five
markets. The group now operates eight distinct business units with over 2500 employees
worldwide.

Forward Looking Statements:

This release contains forward-looking statements within the meaning and pursuant to the Safe
Harbor provisions of the Securities Litigation Reform Act of 1995 and involve risks and
uncertainties that may individually or mutually impact the matters herein described, including
but not limited to product development and acceptance, manufacturing, competition, regulatory
and/or other factors, which are outside the control of the companies.

For more information, please contact:
AlphaRx Inc.

Email: info@AlphaRx.com
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